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o The federal government, through the Financial Consumer
Agency of Canada, is publishing a guideline to protect
Canadians with mortgages who are facing exceptional
circumstances. Specifically, the government is taking
steps to protect Canadians and ensure that federally
regulated financial institutions provide Canadians with fair
and equitable access to relief measures that are
appropriate for the circumstances they are facing,
including by extending amortizations, adjusting payment
schedules, or authorizing lump-sum payments. Existing
mortgage regulations may also allow lenders to provide a
temporary mortgage amortization extension—even past
25 years.

MsVancouver.com W


https://www.msvancouver.com/

Martgages

Consumer watchdog introduces
new guidelines to protect
mortgage borrowers at risk of

default

FCAC research shows growing number of Canadians struggling
to keep up with their financial commitments

Denise Paglinawan
Published Jul 05, 2023 » Last updated 3 days ago + 2 minute read
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